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ATTACHMENT 2: OGB Financials, FY 06 – FY 10



OFFICE OF GROUP BENEFITS
BALANCE SHEET

JUNE 30, 2006
ACCRUAL

ASSETS

Cash 54,566,709$
Receivables for premiums 15,326,975

TOTAL ASSETS 69,893,684$

LIABILITIES AND FUND EQUITY

Current Liabilities:

Accounts payable 38,939,322$
Advance from State Treasury for Imprest Account 50,000
Deferred Revenue 457,886
Estimated Liability for IBNR Claims 63,000,000

Total Current Liabilities 102,447,208$

FUND BALANCE JUNE 30, 2006 (32,553,524)$

TOTAL LIABILITIES AND FUND EQUITY 69,893,684$



OFFICE OF GROUP BENEFITS
STATEMENT OF REVENUES, EXPENDITURES , AND CHANGES IN FUND BALANCE

FOR THE PERIOD JULY 1, 2005 - JUNE 30, 2006
ACCRUAL

REVENUES:
Premiums - PPO 453,954,530$
Premiums - United EPO 77,128,390$
Premiums - Humana - HMO - Fully Insured 334,926,417$
Premiums-Vantage- HMO- Fully Insured 7,688,812$
Premiums - FARA - MCO 192,294,312$
Premiums - Life 28,098,671$
Interest 1,274,821
Miscellaneous 37,776
Cafeteria 168,944

TOTAL REVENUES 1,095,572,673$

EXPENSES:
OGB - PPO Claims 248,538,798
Recoveries of OGB - PPO Claims (4,274,559)
United Health - EPO 53,931,494
United Health - Administrative Fees 2,687,052
Fara - MCO Claims 179,404,806
Fara - MCO Administrative Fees 8,183,862
Humana - HMO 309,566,509
Vantage - HMO 20,654,793
Catalyst 141,855,283
Catalyst - Administrative Fees 5,728,279
Catalyst Rebates (7,526,660)
Advance PCS Rebates (234,156)
Medco Settlement (2,300,000)
Prudential 26,566,226
United Behavioral Health 7,561,668
Capella Group Inc. 173,656
Cafeteria 107,611

SUB-TOTAL 990,624,662$

ADMINISTRATIVE EXPENSES:
Personal services 18,098,614
Travel 72,699
Operating services 4,665,498
Supplies 206,840
Professional Services 7,835,197
Other Charges 166,036
Capital Acquisitions 577,108
IAT 3,472,940

TOTAL ADMINISTRATIVE EXPENSES 35,094,932

TOTAL EXPENSES 1,025,719,594$

TOTAL SURPLUS (DEFICIT) FOR JULY 1 - JUNE 30, 2006 69,853,079$

FUND BALANCE AT JUNE 30, 2005 (102,406,603)

FUND BALANCE AT JUNE 30, 2006 (32,553,524)$



OFFICE OF GROUP BENEFITS
BALANCE SHEET

JUNE 30, 2007
ACCRUAL

ASSETS

Cash 182,640,878$
Receivables for premiums 16,917,412

TOTAL ASSETS 199,558,290$

LIABILITIES AND FUND EQUITY

Current Liabilities:

Accounts Payables 17,920,850$
Advance from State Treasury for Imprest Account 50,000
Deferred Revenue 128,337
Estimated Liability for IBNR Claims 87,212,086

Total Current Liabilities 105,311,273$

FUND BALANCE JUNE 30, 2007 94,247,017$

TOTAL LIABILITIES AND FUND EQUITY 199,558,290$



OFFICE OF GROUP BENEFITS
STATEMENT OF REVENUES, EXPENDITURES , AND CHANGES IN FUND BALANCE

FOR THE PERIOD JULY 1, 2006 - JUNE 30, 2007
ACCRUAL

REVENUES:
Premiums - PPO 423,168,498$
Premiums- United - EPO 93,524,937$
Premiums- Vantage- HMO- Fully Insured 22,236,914$
Premiums- FARA- MCO 169,359,586$
Premiums-Humana- HMO- Self Insured 385,186,776$
Premiums- Life 27,738,967$
Medicare Pt. D Subsidy 20,560,632$
Interest 5,604,179
Miscellaneous 14,380
Cafeteria 278,194
ASI Premiums-Pass Thru 238,436

TOTAL REVENUES 1,147,911,499$

EXPENSES:
OGB - PPO Claims 234,259,179
Recoveries of OGB - PPO Claims (2,576,795)
United Health - EPO 68,327,605
United Health - Administrative Fees 3,043,351
Fara - MCO Claims 157,887,625
Fara - MCO Administrative Fees 6,415,774
Humana - ASO 300,605,754
Humana - ASO- Administrative Fees; 14,898,835
Humana- HMO-PY Premium Adjustments (973,381)
Vantage - HMO 23,174,679
Catalyst 150,930,972
Catalyst - Administrative Fees 5,766,610
Catalyst Rebates (7,303,296)
Advance PCS Rebates (1,850,000)
Prudential 25,977,701
United Behavioral Health 7,334,894
Cafeteria 199,626
Beech Street 44,746
ASI- Premiums Pass Thru 238,436

SUB-TOTAL 986,402,315$

ADMINISTRATIVE EXPENSES:
Personal services 18,675,987
Travel 87,535
Operating services 4,648,849
Supplies 1,449,654
Professional Services 5,312,090
Other Charges 560,963
Capital Acquisitions 1,671,095
IAT 2,302,476

TOTAL ADMINISTRATIVE EXPENSES 34,708,649

TOTAL EXPENSES 1,021,110,964$

TOTAL SURPLUS (DEFICIT) FOR JULY 1, 2006 - JUNE 30, 2007 126,800,535$

FUND BALANCE AT JUNE 30, 2006 (32,553,520)

FUND BALANCE AT JUNE 30, 2007 94,247,015$



OFFICE OF GROUP BENEFITS
BALANCE SHEET

JUNE 30, 2008
ACCRUAL

ASSETS

Cash 340,690,874$
Receivables for premiums 32,036,826$

TOTAL ASSETS 372,727,700$

LIABILITIES AND FUND EQUITY

Current Liabilities:

Accounts payable 18,089,540$
Advance from State Treasury for Imprest Account 50,000$
Deferred Revenue 523,715$
Estimated Liability for IBNR Claims 83,543,663$

Total Current Liabilities 102,206,918$

FUND BALANCE JUNE 30, 2008 270,520,782$

TOTAL LIABILITIES AND FUND EQUITY 372,727,700$



OFFICE OF GROUP BENEFITS
STATEMENT OF REVENUES, EXPENDITURES , AND CHANGES IN FUND BALANCE

FOR THE PERIOD JULY 1, 2007 - JUNE 30, 2008
ACCRUAL

REVENUES:
Premiums 1,172,440,606$
Interest 10,376,507$
Cafeteria 415,841$
Miscellaneous 278,744$
Medicare Part D Subsidy 17,424,540$
ASI Premiums - Pass Thru 281,902$
DHH Premiums - Family Opportunity Act 12,504$
DHH Premiums - LaCHIP 15,592

TOTAL REVENUES 1,201,246,236$

EXPENSES:
OGB - PPO Claims 240,844,004
Recoveries of OGB - PPO Claims (3,449,463)
Fara - MCO Claims (3,930,036)
Fara - MCO Administrative Fees 2,091,020
Humana - ASO 327,187,678
Humana - ASO Administrative Fees 15,024,635
Humana Medicare Advantage 2,245,354
United - EPO 154,583,586
United - EPO Administrative Fees 5,648,906
United Settlement of O/S Checks 1,295,533
Catalyst 217,715,751
Catalyst - Administrative Fees 4,649,335
Catalyst Rebates (13,110,087)
Prudential 28,943,477
United Behavioral Health 12,609,488
Beech Street 33,845
ASI Premiums - Pass Thru 281,902
Cafeteria 415,840
DHH Premiums - Family Opportunity Act 8,394
DHH - LaCHIP 11,929

SUB-TOTAL 993,101,091$

ADMINISTRATIVE EXPENSES:
Personal services 20,350,848
Travel 120,739
Operating services 5,249,096
Supplies 282,467
Professional Services 2,666,632
Other Charges 292,252
Capital Acquisitions 1,251,201
IAT 1,658,145

TOTAL ADMINISTRATIVE EXPENSES 31,871,380

TOTAL EXPENSES 1,024,972,471$

TOTAL SURPLUS (DEFICIT) FOR JULY 1 - JUNE 30, 2008 176,273,765$

FUND BALANCE AT JULY 1, 2007 94,247,017

FUND BALANCE AT JUNE 30, 2008 270,520,782$



OFFICE OF GROUP BENEFITS
BALANCE SHEET

JUNE 30, 2009
ACCRUAL

ASSETS

Cash 487,332,973$
Receivables for premiums 15,552,253

TOTAL ASSETS 502,885,226$

LIABILITIES AND FUND EQUITY

Current Liabilities:

Accounts payable 22,737,883$
Advance from State Treasury for Imprest Account 50,000
Estimated Liability for IBNR Claims 81,875,321

Total Current Liabilities 104,663,204$

FUND BALANCE JUNE 30, 2009 398,222,022$

TOTAL LIABILITIES AND FUND EQUITY 502,885,226$



OFFICE OF GROUP BENEFITS
STATEMENT OF REVENUES, EXPENDITURES , AND CHANGES IN FUND BALANCE

FOR THE PERIOD JULY 1, 2008 - JUNE 30, 2009
ACCRUAL

REVENUES:
Premiums 1,216,110,857$
Interest 6,998,746
Cafeteria 571,124
Miscellaneous 735,768
Medicare Part D Subsidy 17,964,834
DHH Premiums - Family Opportunity Act 46,034
DHH Premiums - LaCHIP 2,404,926
DHH Premiums - Medicaid Purchase Plan 38,285

TOTAL REVENUES 1,244,870,574$

EXPENSES:
OGB - PPO Claims 246,142,390
Recoveries of OGB - PPO Claims (3,385,256)
Fara - MCO Claims 64,225
Fara - MCO Administrative Fees 27,290
Humana - ASO 390,603,159
Humana - ASO Administrative Fees 18,524,928
United - EPO 142,275,612
United - EPO Administrative Fees 6,023,877
Catalyst 242,003,011
Catalyst - Administrative Fees 4,602,085
Catalyst Rebates (12,556,612)
Humana Medicare Advantage 2,304,357
UHC Medicare Advantage 398,592
Vantage Medicare Advantage 2,874,548
N.O. Reg. Phys. Hosp. Medicare Advantage 252,902
Pyramid Life Medicare Advantage 35,037
Prudential 28,893,961
United Behavioral Health 12,264,787
Beech Street 91,038
Cafeteria 571,124
DHH Premiums - Family Opportunity Act 43,612
DHH - LaCHIP Claims 2,412,272
DHH - Medicaid Purchase Plan 22,910

SUB-TOTAL 1,084,489,849$

ADMINISTRATIVE EXPENSES:
Personal services 21,900,854
Travel 139,170
Operating services 5,332,784
Supplies 265,567
Professional Services 2,618,699
Other Charges 356,872
Capital Acquisitions 684,694
IAT 1,380,845

TOTAL ADMINISTRATIVE EXPENSES 32,679,485

TOTAL EXPENSES 1,117,169,334$

TOTAL SURPLUS (DEFICIT) FOR JULY 1 - JUNE 30, 2009 127,701,240$

FUND BALANCE AT JULY 1, 2008 270,520,782

FUND BALANCE AT JUNE 30, 2009 398,222,022$



OFFICE OF GROUP BENEFITS
BALANCE SHEET

JUNE 30, 2010
ACCRUAL

ASSETS

Cash 529,498,647$
Receivables for premiums 22,511,617

TOTAL ASSETS 552,010,264$

LIABILITIES AND FUND EQUITY

Current Liabilities:

Accounts payable 21,926,104$
Advance from State Treasury for Imprest Account 50,000
Deferred Revenue 325,789
Estimated Liability for IBNR Claims 73,725,839

Total Current Liabilities 96,027,732$

FUND BALANCE JUNE 30, 2010 455,982,533$

TOTAL LIABILITIES AND FUND EQUITY 552,010,265$



OFFICE OF GROUP BENEFITS
STATEMENT OF REVENUES, EXPENDITURES , AND CHANGES IN FUND BALANCE

FOR THE PERIOD JULY 1, 2009 - JUNE 30, 2010
ACCRUAL

REVENUES:
Premiums 1,261,114,050$
Interest 2,532,937
Cafeteria 349,413
Miscellaneous 967,419
Medicare Part D Subsidy 18,167,351
DHH Premiums - Family Opportunity Act 72,144
DHH Premiums - LaCHIP 4,688,772
DHH Premiums - Medicaid Purchase Plan 144,004

TOTAL REVENUES 1,288,036,090$

EXPENSES:
OGB - PPO Claims 247,896,138
Recoveries of OGB - PPO Claims (3,805,160)
Fara - MCO Claims (28,857)
Fara - MCO Administrative Fees 5,190
Vantage MHHP 14,970,188
Humana - ASO 435,638,130
Humana - ASO Administrative Fees 19,929,133
United - EPO 151,767,426
United - EPO Administrative Fees 6,290,561
Catalyst 274,172,200
Catalyst - Administrative Fees 4,609,679
Catalyst Rebates (13,786,259)
Humana Medicare Advantage 2,471,203
UHC Medicare Advantage 344,936
Vantage Medicare Advantage 4,484,738
N.O. Reg. Phys. Hosp. Medicare Advantage 314,814
Prudential 28,350,559
United Behavioral Health 11,451,578
Beech Street 74,751
Cafeteria 349,413
DHH Premiums - Family Opportunity Act 73,824
DHH - LaCHIP Claims 4,758,871
DHH - Medicaid Purchase Plan 146,330

SUB-TOTAL 1,190,479,386$

ADMINISTRATIVE EXPENSES:
Personal services 22,793,521
Travel 109,438
Operating services 5,989,038
Supplies 185,642
Professional Services 8,754,999
Other Charges 306,397
Capital Acquisitions 212,924
IAT 1,444,234

TOTAL ADMINISTRATIVE EXPENSES 39,796,193

TOTAL EXPENSES 1,230,275,579$

TOTAL SURPLUS (DEFICIT) FOR JULY 1 - JUNE 30, 2010 57,760,511$

FUND BALANCE AT JULY 1, 2009 398,222,022

FUND BALANCE AT JUNE 30, 2010 455,982,533$




